
Caveat and Disclaimer 
The opinions expressed and conclusions reached by the authors are their own and do not represent any official position or opinion of the Society of Actuaries 
Research Institute, the Society of Actuaries or its members. The Society of Actuaries Research Institute makes no representation or warranty to the accuracy of 
the information. 
 
Copyright © 2023 by the Society of Actuaries Research Institute. All rights reserved. 

⸼╈䑐⴬ꄌ踅ⶖ阫氳 

곽ꢣ⮇眷勂几 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

⸼免䑐⴬ꄌ踅DeFi佭┉╄亍⪪氳յ䒍鵮⹠㷤氳ꄌ踅榟䒳硍簊⪭⪩꜄攑䏣佭榺⵲㐉ꛔ䤗儛뀕ⲁն

儗乄氳ꄆ憠╙ DeFi ⶖ阫氳黁◙⺎耇㵗舚篺宁䩣㜊氳⺎⟊곽ꢣն儗乄氳곽ꢣ⮇眷勂几佭㍴簀┚朆僗⽰

亍⪪氳 DeFi ⶖ阫注⪩氳곽ꢣ縡阻阞氳ն 

 

甏☮ 

⸼免䑐⴬ꄌ踅DeFi佭┉╄亍⪪氳յ䒍鵮㘍Ꝛ氳ꄌ踅榟䒳硍簊⪭⪩꜄攑䏣佭榺⵲㐉ꛔ䤗儛뀕ⲁն

⚩簊氳ꄌ踅硍簊佭ꄌ踅儬冘氳꥘⺭㞝ꛌ车⽰⟊ꢣ⪝⺚縡 DeFi 佭┉╄⸼免䑐⴬氳䈒榫爊䈌䡝ⶖ

阫氳榟䒳硍簊նDeFi ⶖ阫榺保耇⺭篑뀕ⲁ保耇⺭篑佭㏇⵲㐉ꛔ┕䣮车氳阞畀儬爊䈌ն保耇⺭篑✳ら

┯鶷鰝⽰⺭⺱ⶖ阫耇㛫㏇媆僗☕眷䇕것氳䗯⬅┖逈䣮车ն㏇ DeFi 氳羜俍┖保耇⺭篑㏇⪝⪦⵲㐉ꛔ

┕䋧环䇜✳榫䇜┦佭舅ⲁ䣮车氳յ⪝䋯氳⽰⺎篯⺭氳ն保耇⺭篑氳䋯嶏䓪꧎金催냖姢䇖⟊阾氳䋯⹠

㲓饨┦㏇ DeFi 겅㓊┘亇⹠㷤ն泘⯥DeFi 榟䒳硍簊☱㚲◇蚗菧ꡙ夀䤗儛ꪵ亍鲆鵮ն舅抆鲹╄

亍⪪䄬㏜┚┉硍⮜氳곽ꢣ僗⪩僗◙佭 DeFi 攑僗氳亍곽ꢣ縡僗◙⮟佭⚩簊ꄌ踅┯ⱷ免氳곽ꢣն 

 

꣮浔 DeFi 氳⹠㷤⚩簊⟊ꢣ⪝⺚㏇ DeFi 榟䒳硍簊免氳儬⚢█㏇㘍ⱶն䡘♜䫠孾⟊ꢣ⪝⺚⽰

⫋⟊ꢣ⪝⺚僄⮤㵨鉯⬀全舅孲ⲁ䓪䬠❠縖氳꧎姳鲹◙孲ⲁ䓪䬠❠縖⪩䑐浔ꡕ葶 DeFi 곽ꢣ氳亡

勆ն㍕塝儗乄氳泘剝⹨⚜佭僗䙬◇⹇┚ DeFi 䄬㏜氳⚩簊⟊ꢣ⪝⺚⽰⫋⟊ꢣ⪝⺚ն抆縡儗乄█

䶺䧏 DeFi 榟䒳硍簊免氳⪭☽⮵沠注⪩縖☳ⶖ阫氳鉉䈲杼鉯곽ꢣն儗乄鲸仿㏇䬠냖瞿畀┯槡㵒院䒍

鵮⹠㷤氳车┯⹖⪭亍⪪곽ꢣ⽰儬⚢氳阡陃ն 

 



  2 

Copyright © 2023 Society of Actuaries Research Institute 

泘⯥䶺䧏 DeFi ⶖ阫氳곽ꢣ留杼鲋爊⽰䡟樋⬀瓀氳溿狓僗꡿նⷊ✳㵒┥嫱◇保耇⺭篑氳곽ꢣ䡝催䇯

嫚氳丘㰅顫出氳僗꡿葶㍴氳곽ꢣ█媆僗┉舚氳곽ꢣ⮇眷ն㏇⪭☽榫鵎亡ꪫ鲹╄⮇眷勂几鲸⺎

♔䌖㵗出⿁阻阞յ⹠车♔⹖䤕ꛖ亍┉♏ DeFi 氳⟊ꢣ出⿁⽰곽ꢣ留杼出⿁ն㞝┕鳮䢦銨鲹╄⮇眷

勂几█⺸瞿畀䄳䬠❠▽催㛢阾䩺♔鲽┉塠捙䖄 DeFi 榟䒳硍簊ն 

 

儗乄篾冘㞝┖: 

瑭 2 荣 ⹫鳮䓪簧鳮䄖⹠辑氳注⪩╚겗乄鉴 

瑭 3 荣 䬞鳮丘䩺全嶏♔⹖㵒鲋⸼곽ꢣ◄♭氳溿狓亡嫏 

瑭 4 荣 䬠⭴ DeFi ⶖ阫氳곽ꢣ⮇眷勂几 

瑭 5 荣 ⪩◇곽ꢣ⮇眷勂几氳阥阷 

 

瑭 2 荣⹫鳮䓪簧鳮䔅⛮溿狓▽鲹┉곽ꢣ⮇眷勂几氳⹠㷤ⲁ䒳䇜䔅篾▽⪩◇ DeFi ⶖ阫氳곽ꢣ⽰곽ꢣ

⮇眷氳朆僗溿狓ն劯䩺簧鳮䡘♜䬠⭴▽♔┖勂几䋯⹠⸊⮟ 

• 院勂几䈒佄◇✳榫ն 

• 곽ꢣ⮇眷䈒注◎斻环㱮⪓狕㶽ն 

• 院勂几氳几冘䈒佭ꪫ⺸儔全氳┚䎎⯥⽰儔全氳곽ꢣ齉注⪩ն 

• ╙▽鴠䈒┘⺱氳篳珸榫䢓院勂几䈒佭⩘⮇鵠榫氳ն儗䥊⼔免ꄆ憠溿狓氳곽ꢣ氳陣篱⫂㳋

█╙鲹┉鈸憠䬠❠▽䶺䧏ն 

 

瑭 3 荣哮鳮▽ꪫ⺸ DeFi ⶖ阫⹖⪭榫䢓氳䋯⹠곽ꢣ嶏◄䷚丘䩺䈑♔⹖䄖湳篺宁䩣㜊◄♭氳䷍⭵亡䌋

氳溿狓亡嫏ն瑭 5 荣█⚢簒簘阥阷곽ꢣ嶏◄䷚丘䩺䈑ն㍕╙⪭☽ꄌ踅䄄❇㞝轧榟⿁⺎耇奃⟊ꢣ

催鴠⺭榫◇留杼♯劲嫧ⲁ䢦♔䡘♜⪩嫱┚♯劲嫧ⲁ仰⪩氳篺宁䩣㜊ն䡘♜⪩嫱氳佭곽ꢣ◄♭䅠全氳

篺宁䩣㜊❇㞝랫㲙☳ DeFi ⶖ阫免狵⹧顫ꄌ縡弍㏇氳䤸⟊☕催⺎耇✳榫⟊ꢣ全⟊䥉舅流⩦⹨鲹◙

곽ꢣ◄♭氳䏆⿏ն鲹┉◄䷚丘䩺䈑氳泘氳㏇◇鵠鲋注⪩氳勆❇溿狓☳縡╙䋧环곽ꢣ⮇眷勂几䬠❠⟔

䕜䶺䧏ն 

 

瑭 4 荣鲽┉塠꠭ꄂ▽㵒䩣㜊◄♭氳⮇冫յ⹫鳮䓪簧鳮♔⹖䡘♜㵒 DeFi ⶖ阫氳杼鉯⺸⟊ꢣ⪝⺚⽰

⫋⟊ꢣ⪝⺚䬠⭴▽ DeFi ⶖ阫氳곽ꢣ⮇眷勂几ն瑭 4 荣⽰瑭 5 荣꥘免阥阷▽㏇ DeFi 榟䒳硍簊免氳

保耇⺭篑յ⵲㐉ꛔ⽰粠簇㱧⪓鲡蛈곽ꢣ㍕╙䡘♜㵒◄䷚丘䩺䈑氳⮇冫僗ⱱ䶺䧏▽鲹◙곽ꢣն䡘

♜鲸䬠⭴▽┉篯┚ DeFi ⶖ阫냖䈲注⪩氳⪭☽⪩꜄곽ꢣն抆縡ꈶ◇ DeFi 氳朆敯┕鳮眷⮷氳곽

ꢣ⺎耇┚⟊ꢣ⪝⺚催ⱶ注⪩ն 

 



  3 

Copyright © 2023 Society of Actuaries Research Institute 

篾陪 

⸼免䑐⴬ꄌ踅DeFi佭┉╄䋧环㏇⵲㐉ꛔ┕氳亍⪪ꄌ踅硍簊僗斻攑氳곽ꢣ⽰儬鷕ն䡘♜䬠

⭴▽┉╄곽ꢣ⮇眷勂几♔䅬Ⲃ⫋⟊ꢣ⽰곽ꢣ留杼槡鲽┉塠阡陃┚ DeFi ⶖ阫注⪩氳곽ꢣն塝

㛚䡘♜䄹僷鲹걸溿狓耇㛫렺ⲍ催㛢氳瞿畀䄳⽰溿狓☕⼥⹇┚⮽ DeFi 榟䒳硍簊免䇜ⱶ䍠鲹┉겅

㓊氳곽ꢣ留杼㲓饨ն 
 
  



  4 

Copyright © 2023 Society of Actuaries Research Institute 

About The Society of Actuaries Research Institute 
Serving as the research arm of the Society of Actuaries (SOA), the SOA Research Institute provides objective, data-
driven research bringing together tried and true practices and future-focused approaches to address societal 
challenges and your business needs. The Institute provides trusted knowledge, extensive experience and new 
technologies to help effectively identify, predict and manage risks. 

Representing the thousands of actuaries who help conduct critical research, the SOA Research Institute provides 
clarity and solutions on risks and societal challenges. The Institute connects actuaries, academics, employers, the 
insurance industry, regulators, research partners, foundations and research institutions, sponsors and non-
governmental organizations, building an effective network which provides support, knowledge and expertise 
regarding the management of risk to benefit the industry and the public. 

Managed by experienced actuaries and research experts from a broad range of industries, the SOA Research 
Institute creates, funds, develops and distributes research to elevate actuaries as leaders in measuring and 
managing risk. These efforts include studies, essay collections, webcasts, research papers, survey reports, and 
original research on topics impacting society. 

Harnessing its peer-reviewed research, leading-edge technologies, new data tools and innovative practices, the 
Institute seeks to understand the underlying causes of risk and the possible outcomes. The Institute develops 
objective research spanning a variety of topics with its strategic research programs: aging and retirement; actuarial 
innovation and technology; mortality and longevity; diversity, equity and inclusion; health care cost trends; and 
catastrophe and climate risk. The Institute has a large volume of topical research available, including an expanding 
collection of international and market-specific research, experience studies, models and timely research. 
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